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Copenhagen

4% Loan of 1901
[nterest and principal pay-

able in U. ollars at a
fxed rate of exchange.

A5k for Circular E-102,

foer inquiry is also invited o

BRITISH FRENCH]
BELGIAN  GERMAN

a3d elber European Bueade

HUTH & CO.

30 Pine Street, New York
Telephone Jehn €214

Republic Iron
& Steel

At the end o
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United Retail Candy
American Sugar Refining
Armour Leather
Kennecott Copper
Maxwell-Chalmers

Jant on vequast for K-609

HUGHES & DIER
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New York
Telephone Broad 5140

Tel. Yanilerhilt §
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garvar o L.
valun of arot B R
Taking these facrs into corn- |
sideration, we believe that |
Hart Oil Stock at $2.50 Per |
Share is even more attractive |
than when it sold at S1.00. ||
We suggest immediate consid-
eration of this issue, which
may be purchased to net over
93,05,
Special analysis of Har: 0il
and Summary of the Ol Situ. |
ation Free on Reguest.
L. A. HUGHES & CO.
Investrmenis
Il 100 Broadwas. Tel. Rector 2833
I il

l United Retail
:\ Stores Corp.

1
¥

Yorid's Premier Merchan-
dising Enterprise, doing a
gross business of more
than $200,000,000 yearly.

12 can
earnings,

slalus,

E-n.-?‘{"‘m‘.‘:?.

., fodether ‘wil

el h high and low
grice |
free upon reg

Ask for R-470
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32 Broanway vy [Y) HaMPTON HOTE

TELIBROAS 6910 LEANY, Nv
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_ Babe

' American Can

The current lasus ef our
“Firancial Anrvey” contains
acomgrehsnsive Anancisl re-
port of the sbove company
with definite facts mnd com-
mants.
Oftmr inswes truated from the -
"ator's stendpoint are
Rnilugy Steel Spring
.‘l.ngncan Sumatra
Nationa! Enameling
Americar: Woolen
Philadelphia Company
Copg sent on requast
Ank for| =104

BONDS - GRAIN 4
ﬂal.'ondcwq — New Yorde.
!SN gu;':uh:rz ity -\;j;. TG0l
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FOREIGN SECURITIES

and Foreign Exchange
Bought-—Sold-—Guotuil

ock, Stratton & Co.
Investment Secarities

Exchange Place, New York
" Yol Bowling Gireew 6175 to 6179

——

Q:mahm_l_t of general interest to in-
veators will bo answered in this col-
<wemn, in which case only initials will
ba used. Others will be answered by
mail.  Addregs all inguiries, tnolos-
ing & atemped, addresged envelope, to
Financial Editor, The Tribune. 154
Nassau Strest, New York City:

National Conduit and Cable’s Prohlem |

_Qnestinn-—1 Yiaven 100 mhoree o
ofdult and Cable, snd

| gh Eohave lad g alt
montha: and It has Rraduntly
o 2. o you thin, ]

uiny yeoL coma ont

f National
Kt 4t wvery
L elghtoarn
Eono down
It 1 hold on to ft, |t
w1l right 2—u, ¢
Answer—The future of the National
Conduit*and Cuhle Company certalnly
does not lonk promising. Indeed, it
will be surprising 1f a drastic capital
reorganization is not undertaken. The
atest development hns been the mam-
g of a cdommittee, at the request of
tockholders, following a communica-
tion sent to the stockholders in Febru.
ary ealling their attention to the faet
that “unless tho default in eertain
tile first morteage hond
medied by March 15, 1021,
g house which originally
nurchased theso bonds will ask the
trustees to {uke immediato action.” We
are informed that the stockholders
committee has engaged William L.
Uaverdale, consultine engincer, who
has pone: ever the properties of the
pany, to determine their condition
vilun, Tt cxpected his report
1 be veady few days for sub-
mission tosthe committee, which must
act before March 15 to save the prop-
erties from heing taken over by the
holders of the mortgage bonds, [f the
comntitted gots enough depesits g
stock i The Tribune j
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tal honds, due 194

voul per eent e : L

are a sound investment. Both prine

pal and interest ave pavakie in It.mwd
gold J, I'. Margun & Co.'s or

aranty Trust Company. Eyéry
sinning thiz wvear, 52,000,000
he honds will be drawn
emed at 115,
1> sy holder of a 81,000 bond will
receive $1.150 for 18 1T your bond were
cullod any time Hefore 1934 you w::::ttrr!
make considerably more than tie .95
per eent yield, which you will get even
i¥ vour honds are not called 111111! 1045,
Wo bolieve the Solvay & Cle, 8 per cent
nntes, dus 1

the

fnce
hy

p=t

L

speured

inves

d I. . T. for Frisuo Incomes
1r-

Swapp

Lil

Bacentiy

awltehsd from
Lk AL

refumiing
stwoh (ompany
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ined statl
How 1a tha
Hawve :

(17 3
1 Wkl m
terest semi-annuully or

- 8t, Louis & San I'ran-
lative, 80

Answer—Yo
cisco incoms fs are non-cumulaty’
that if the interest is not earned in one

it is not paid in the following
even if earned. The bonds are
and the interest is

1 if earned, annually, vour
;Eﬁéii'r."l tald you. Eoth Iuterburnug_!!
refunding he and the Frisco income 63
are speculative. We cnnnot advise you

wihat Jeny gaputes ma

| year
yoar,
not coupon bonds

HES

tliat the Beleian |

That 18, |

, to be a sound|

Investment Infor

&—

=

.

‘Bond” to Protect Stock Purchases
e Queation—Wae have been wakmid for in-
| EaEmatlon about the rellabliity of Service
j:..r.‘.; ;E'I\h Avenun Now Yorle Olty, w 3

dvartiainig In s

| Ind. e fr! Ve Al )
| vaved

ne

rtienient is haadad: “310,000

noten yoars by o man who nover
"',":"’.'.'" more than 316 & wesk in all his
!\‘;nu‘ ‘m: will he r!ar}l to recaive uny factn
| abiout ¢ eonearn which 3 nr

| Give dageoopotr You are able to

Aunswer—"Sorviee" i

: § an mdvertisin
| pamphlet in the 2

form of & publication
Eot out by the Fiscal Service Corpora-
tion, 666 Fifth Avenue, and is designed
(40 nitract partial payment stock hrok-
erags business. The note on tha back
| 0f the pamphlet shich Eayas the ¢orpor-
jation will forward to clients a hond
which “will protect your account under
the incorporation laws of the State of
.ww.iprk and provides against mAargin
culle” iy bBreposterous, in our opinion.
The Constitution of tho United States
confera broad powers on the stats gov;
ernment, hut rrnrecnng brokerupo ae-
tonnts, dirvectly or indirectly, in the
manner indicated, i3 not ane of them.
28 Wowere, what & paradise the fRéou-
lative world would bhe! Heware of g
broker who attempts to pive the im-

e weoare not liable Lo

Grand Trunk Equipments Sufe

SWilleyat kindly give
tinn posalhle as th {hn

Gus Hihry

Angwer jn OuT opinion equipment
trust certificates ave ns good an in-

vestment as coupon bonds,
I'ronk Ty
nt equipment

s alue

The Grang

r o

stured by
uwnershin

eauipnient

] il Lor the oneration of
the Grand » which road has heen
teken over by the Csnadian EOVern-
nent, There are now in Canada just
two great railroad '

SYstems, one the
ately owned and

Canadian Pacifie,

operated, and the other the Canndian
National Railwayvs, twned
eI

1he pov-
't'i. A o -
Phe Grand Trunk waz o pri-
Foowneil railroad, one of the olil-
in Canuda, bot iz now to hecome a
of the povernment railway sys
- B0 far g equinnient trust eartii-
cates are concarned, those of the Grand

BHL,

-

of the Canadian Pacitic,

Diesires Safe, Marketable Tssues

—3Y

bonds th Heneme as being ghod in
Visimen tough the Chicago & Al-
ton refur ue I, nre, inoour
apinien, A suitable for a
3 if the above nre yesdily
1 . We would elooss the
strongest {iverbonds as follows: y

N
Yok :

Contral debenture

W, 3 would yield you, if
e it 5 dwe 1001, 682 pe
n Telephojie & Telegruph Co

& ner dent honds,

&t veecent prices 7.485,
1ent ol Swit land & per
hond 1044), ldinge

paplieats

Lolend styengsth and

o

gund

EL (210

LY 8300, and 1.0

ey selling 1 the neight
of Br1 that means that rog

C an get a
SO0 bond for Tha honds y
payable in United States pold at par at
maturity st the Hank of Mentresl
New Yore Uity,

Securities Suitable for Trustec

sr—The following

honds whieh we consider

monts, legal for trustees ar
banka in New York State, Al of them,
hawever, do not Yield 8 per eent cur- |

rent interest, although the true vield
held to maturity i in the neighbor-

bood of O p pent: Central
frst. wort ial, nrice 11y
purrent interest isld fo maturity
.12 Louisville & Nashville, Cincin-
nati & Lexingten, 45, due 1931, price
S¥ current ineerest 5.11, vield ¢.04 per
€: t i ca & Northern

Mnobile & Ohio
g at Y9, current

L 806, vield 619 Narthem Pa-
refunding and improvement 41
due 2047, 1 L 81, current inter
a.56: Un ] s first and refunding
vodue 2008, B T6, current inter
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Woman Should Be Conservative
wiinn—Are

thorpunhly  #afs
wihileh of the

| preteranes Lor
Itha Mot

T
Py

WET

o

B
T LS
Thorouehly safe is nsuslly
to first mortgage bonds of
railrond  eompanies, Liberty
the bonds of the strongest of
|the foreign governments and a few
thers. In our opinion a woman's in-
it should Comtain a4 majority of
this class of security. On the other
| hand, vou miglht well add to an in}"r-il-
ment such es this one or two of the
bhonds that yvou :
the sverape yield and to give the in-
vestmont diversity. We consider the
first and vefunding mortgage § per cent
! bonds of the Montana Power Company,
| due 1943, as the strongest on Four Jist

Chilean 85 of 1341

et
Answer

plied
TOTLL
s,

3 1

Question—%hat s your opi
$04.000,000 R por cent eXbernd
thae Reptblle 0f Chile, dus' February U,
1941, & an Investment?—1, V. H
Arswer--We consider the Chilean

loan #s a fairvly good investment for a
foreign bond. The country, of course,
does have the long high eredit
- swading of Bugland or Canads.

not

Trunk are as good investments as {hase |

mention to hring up'

| Chances for Weak Roads' Bondd

Question—1 min the atynne of five South-
Tinl wewy

4rn firet mattgags bonidn soiling
at mbout 48, and hHu honn thinking of
toelling thet wnd reluvesting in some Loy

nrice first wortgage bonds,  How do vou
regurd Seaboard Alr Tine gold 45 seolling
wt OF, Al Seaboard Alr Ldns copmollds

[ Nim malling & B3t T Almo

s lirsl copmolidated 4y, anlling at

| Miznn & Uchnhorma
aniling &4 il

Answer ) do as you supgest woild
be to engage inon semi-spoculative fn-
vestment operation which Has its at-
tragtive Toatures. You ahould, how-
jever, understand the facts in the caee,
| In the first place the first mortgage O

Y}
per cent bonds of the Sonthern Hail-
way, while they do mot give a s
high rield, about G.80 ner cent st pr
ent nrices, are a high grade investment
in

# railroad which has a pood pros-
pect of becoming much stranger finan-
Lelally in the future than it has been

in the pazt. The three other railroads
int6 which vou proposeé to bhuoy wre all
wenk roads. The honda vou name have
zood mortgage security, and sven Tore
oIe or more of tey fro fnt
the hande of

oreeE

the hends wonld he Tt
tHon ta eventually gel o first o
curity In the reorganized
There might be a certain

lesa of interest and some
I8 Tookinge at the worst that cot
pen, assuming that the transportatior
zet waorks ouf, unsatiss
there i3 fairly widesp
hankripts 0 the
trausportation act 1
torily and labor troubles fre adjusio
the bunds of thess weaker compani
may be expected to appreciate in mar
ket value, and you would he rewarded
for the risk.

il
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Market for C. I, R. Is in New York

Quastion—23lay I &
oThid thme it

vou would find, hig
money by the amount of t d
in exchange, Dividends are payet
London and at 84 Wall Street in Unitad

v

States gold, ‘Canadian Pacific st
bought any be sold on
| New York Exchange. If what you h

is what
ction, tl
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ol exchange, you wil i
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called an arbitr
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A jull column of invest
ment questions and ansiwers
is published in The Tribune
every weehkday.
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If Yon Want t;_Put It That Wa; b “ ) : L1}
Lm R Lo N PRUDENCE-BONDS ARE FOR s
e gtodle of the Slirror Flim Company | e r
dnd he haw aalced me abent bt oand 1T otold {
him he has Faller for moms u'II.I-'Ir--.rL st - ; » — ) A
e DS e PEOPLE WHO PLAY SAFE i
BOTILNT 4 mteard of runoing looss 1o th
£ ;11"3 rll;:lr tlua Jf'ﬂ‘]li‘:d[ Lins ‘l-;um- i
uines=s long oo and (¢4 tHe last 3
will ovur Il-:a_n' :|f ‘II'. :Jnr:-: .11.|-m SII‘I‘IIIIII'I)'. _1' | . ’ | -
i St s i T A 1) Prudence-Bonds are the tvpe of security that
r—Right. 1 . i
Security of Hudson & Manhattans appeals to people who play safe. They are a form
Questlon—yWoulidl ba pleaseil to pscersn £ SR : - . = e - -
e LI L SR S L R of investment that for centuries has attracted
There are two closses of | 2
Munhatian bonds in the ] thr1 fty pef)plt‘.
murket, one the Loand refunding |
morligazp & par cent honds, dua 1957, 1 = e , ) e g
and the gbhiok adjusiment income 5 per | The}- have land behind them.
cent honds I«Ju dur 1937, Ioterest is | il
not being paid on the inceme bonds, | B 2 = S e 1 L N Mo T !
and they are junior in claim on the | They have buildings behind them. i
agsets of the conpany Lo the flrst and | .4 B
nding fs. The 1 se- | =Sy . e - . x RN
e Seoreetell They have selected first mortgages behind them.
v and we ot der thewm | |
The incoms " 5 o G - T AL Trfes a1t T
Deealath s wad {he Company s Do g They have our entire resources behind them, !
nwn gt ) {
S b guaranteeing uninterrupted interest on vour prin- »
o
cipal, and guaranteeing your principal, as long 2s 'E!
| - . . .
! that principal is invested. E _
| 4 n §
é Write for Booklet G-107. ol
‘] l tal
Answer—We see 1o reason why rail- o i ¥
Iike this one should Ye We pay the 49 Normal Federal Income Tax | E
Higotinee, the sale inpvoly- :1 {
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(i L LU | HART OiL CORPORATICN
Durant S:S 10.70 General Balance Sheet, December 31, 1920
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lding ove Report Shows: Reecived o R L E s Inn
Br e Buek w23 790,000 and  New Sras
. My ang A i ALPANRITE 90.500.08
idabentre O, ddain Stock 34 CURRENT "LIABILITIES:
1 wielding over 7 3 ST : 500
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Subimits Aped Coople’s Problem ; Total surplus . 118 757,28
¥ i Vs s o eral Mo
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N al report of F. I, o &
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0 in order to liguidate his per | SRS e - & ‘ . e
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i statemant, although weveral wells wWern susceinfully Completed
“That ne appreciation in ¢ alue ef leases fo shown 0 tinis mient, att i four Herd
d by s Walls have hnlrr:: easful frtud with acod produciln. the amaunt shawn Perrin repressats
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Thg ronorg | Hart, Pres.. HART OIL CORPORATION,
TET ANTH COTNEY (OF ¥ 3
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B et 4 Experienced Bond Salesman
preater ineludes
‘, i .,]!.: ot e 5]:}:-;[,.“%‘?“? [oavies A progressive investment house handling a general
will he” ' zoioh Aoty Campany. line of securities including fast moving issues will
; = = ae negolialons  wihio " = X = 2
Sucks 7 Per Cent Non-Callable Bonds isition of make liberal profit sharing arrangement with an ex-
dcstion—Kindll gle ms u Hse of four | :f;“fgh";hﬁ i perienced bond salesman with clientele. Excellent
3 Bnternvise. opportunity for successful man to earn an in-
creased income. Replies confidential. Address Box 57,
i Doremus & Company, 44 Broad Street, New York City.
samelhi :
L As o commirs N "'1{
adian gov Af A cominie i |
e e bond . is Morzan -
el '.fl.cl.?u]ﬂ. t.— of L!'i-:. 3
Hits Brokers and Security Salesmen who have a clientele =
1 i in Pennsylvania, New Jersey, Maryland, Delaware and =
J, 1' Aier g Ane Taan New York can secure exclusive handling of live issue of 8
1|"" & on -t B Hikare ST il gold notes with Common Stock bonus on attractive
e 1050, vir vorking on pl terms. Leads furnished, Best of co-operation. Indus-
N nranceing o S e . - .
is Fiaid b trial dividend paying organization manufacturing and
e d i it distributi_ug :jeationally advertised products through
o : system of chain stores. Direct contract with company.
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the preceding yvears.

Paris Market Firm '
PARIS, March 12.—Prices we |
1 the Bourse to-day, Three
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